CENTRAL LAND COUNCIL
Notes to and Forming Part of the Financial Statements

2006
$
Note 9;: PAYABLES
Note 9(a): SUPPLIER PAYABLES
Trade creditors 273,194
Sundry creditors and accruals 445,227
Total supplier payables 718,421

All suppliers payable are current

TRADE CREDITORS
Settlement is usually made nat 30 days

Note 9{b}: Special Purpose Grants
Grants in advance 990,870

All grants in advance are current.

Note 10 - CASH FLOW RECONCILIATION
Note 10{a): Reconciliation of operating surplus to net cash from operating activities:

Operating surplus / (deficit) before extraordinary iterns 249,523

Non-Cash items

Depreciation 4,182,496

Gain an disposal of assets (318,470)
Changes in Assets and Liabllities

D (increase) in i (410,579)
Decrease /(Increase) in inventory (3,147)
! I(Decrease) in employee provisi (168,289)
increase /(Decrease) in payables 175,547
Net cash from operating activities 707,081

Note 10(b): Reconciliation of cagh

Cash balance comprises:

Cash on hand

- Petty cash 1,800
- Operations 1,971,711
- OIPC Account 105,289
Balance of cash as at 30 June shown in the Statement of Cash Flows 2‘078,900

Both Cash at bank - Operations and Cash at bank - OIPC accounts are recognised at
their nominal values. Interest, which is eamed at the daily prevailing rate, is credited to
revenue as it accrues and is paid semi-annuaily.
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