CENTRAL LAND COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

based on Central Land Council’s initial assessment at this date, but may change. Central Land Council
intends to adopt all of standards upon their application date.

Title  Standard Application Nature of impending change Impact expected on
affected date financial report
2005-1 AASB 139 1 Jan 2006 Amends hedging requirements No expected impact

for foreign currency risk of a
highly probable intra-group

transaction.
2005-4 AASB 139, 1 Jan 2006 Amends AASB 139, AASB No expected impact.
AASB 132, 1023 and AASB 1038 to
AASB 1, restrict the option to fair
AASB 1023 value through profit or loss
and AASB and makes consequential
1038 amendments to AASB 1 and
AASB 132.
2005-5 AASB 1and 1 Jan 2006 Amends AASB 1 to allow No expected impact.
AASB 139 an entity to determine

whether an arrangement is,
or contains, a lease.

Amends AASB 139 to scope
out a contractual right to
receive reimbursement

(in accordance with AASB
137) in the form of cash.

2005-6 AASB3 1 Jan 2006 Amends the scope to exclude No expected impact.
business combinations
involving entities or businesses
under common control.

2005-9 AASB4, 1 Jan 2006 Amended standards in No expected impact.
AASB 1023, regards to financial guarantee
AASB 139 _contracts.
and AASB
132

2005-10 AASB 132, 1 Jan 2007 Amended requirements No expected impact.
AASB 101, subsequent to the issuing
AASB 114, of AASB 7.

AASB 117,
AASB 133,
AASB 139,
AASB 1,
AASB 4,
AASB 1023
and AASB
1038

2006-1 AASB 121 31 Dec 2006 Changes in requirements for No expected impact.
net investments in foreign
subsidiaries depending on
denominated currency.

80



