CENTRAL LAND COUNCIL — Native Title Representative Body
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

The fair value of land and buildings has been taken to be the market value of similar properties as
determined by an independent valuer.

No accounting assumptions or estimates have been identified that have a significant risk of causing a
material adjustment to carrying amounts of assets and liabilities within the next accounting period.

Statement of Compliance with AEIFRS

The financial report complies with Australian Accounting Standards, which include Australian
Equivalents to International Financial Reporting Standards (AEIFRS).

Australian Accounting Standards require NTRB to disclose Australian Accounting Standards that have
not been applied, for standards that have been issued but are not yet effective.

The AASB has issued amendments to existing standards, these amendments are denoted by year and
then number, for example 2005-1 indicates amendment 1 issued in 2005.

The table below illustrates standards and amendments that will become effective for NTRB in the
future. The expected impact on the financial report of adoption of these standards is based on NTRB’s
initial assessment at this date, but may change. NTRB intends to adopt all of standards upon their
application date.

Title  Standard Application Nature of impending change Impact expected on
affected date financial report
2005-1 AASB 139 1 Jan 2006 Amends hedging requirements No expected impact

for foreign currency risk of a
highly probable intra-group

transaction.
2005-4 AASB 139, 1 Jan 2006 Amends AASB 139, AASB No expected impact.
AASB 132, 1023 and AASB 1038 to
AASB 1, restrict the option to fair
AASB 1023 value through profit or loss
and AASB and makes consequential
1038 amendments to AASB 1 and
AASB 132,
2005-5 AASB 1 and 1 Jan 2006 Amends AASB I to allow No expected impact.
AASB 139 an entity to determine
whether an arrangement is,

or contains, a lease.

Amends AASB 139 to scope
out a contractual right to
receive reimbursement

(in accordance with AASB
137) in the form of cash.

2005-6 AASB3 1 Jan 2006 Amends the scope to exclude No expected impact.
business combinations
involving entities or businesses
under common control.

2005-9 AASB4, 1 Jan 2006 Amended standards in No expected impact.
AASB 1023, regards to financial guarantee
AASB 13% contracts.
and AASB
132




