Authorities and Companies Act 1997, including Accounting Standards and other mandatory
financial reporting requirements in Australia, a view which is consistent with my understanding of
the Council as a Native Title Representative Body’s financial position, and of its performance as
represented by the income statement and statement of cash flows.

The audit opinion is formed on the basis of these procedures, which included:

° examining, on a test basis, information to provide evidence supporting the amounts and
disclosures in the financial statements; and

. assessing the appropriateness of the accounting policies and disclosures used, and the
reasonableness of significant accounting estimates made by the members of the Council.

Independence

In conducting the audit, I have followed the independence requirements of the Australian National
Audit Office, which incorporate the ethical requirements of the Australian accounting profession.

Audit Opinion

In my opinion, the financial statements of the Central Land Council as a Native Title Representative
Body:

(a) have been prepared in accordance with the Finance Minister’'s Orders made under the
Commonwealth Authorities and Companies Act 1997, and

o) give a true and fair view of the Central Land Council as a Native Title Representative
Body’s financial position as at 30 June 2006 and of its performance and cash flows for the
year then ended, in accordance with:

(i) the matters required by the Finance Minister’s Orders; and

(i) applicable accounting standards and other mandatory financial reporting requirements
in Australia.

Australia atic;ml Audit Office

Ma oloney
Senior Director

Delegate of the Auditor-General
Canberra

12 September 2006
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